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BORDEAUX 2021: 
MY VIEW

Visiting La Mission Haut Brion during en primeur week

If the Bordeaux en primeur campaign is as some 
would suggest a circus, then for two years the 
big top has lain empty, tightrope un-hoisted, 
the ticket office mothballed. Tasting primeurs 
amidst a pandemic was not easy, with volatile 
samples sent in the mail rarely showing their 
best, and cross-examination of vignerons by 
videoconference. As the wine world returns 
to a semblance of normality, the big top is full 
again, spotlights dazzling, bunting up and fan-
fares blaring. The Bordeaux circus is back, and 
like the best Scandinavian box set dramas the 
plot isn’t quite as the trailer would have you be-
lieve, with more red herrings, twists and turns 
than you can shake a 100-point score at. 

Before I travelled to Bordeaux, my expectations 
were relatively low, both for the drinking wines 
and what we call the ‘investment grade’ wines. 
Like a boxer hit by right hook after right hook 
the region was battered first by frost, then by 
rains, then by mildew and even then, as harvest 
time loomed, further catastrophic rains were 
predicted (rains which thankfully didn’t materi-
alise). It took winemakers with jaws as hardy as 
their gravel terroirs to roll with those punches 
and use every tool in their defensive arsenal to 
make wines which defied quite frankly all of our 
expectations. 

In Bordeaux 2021 I tasted a clutch of wines 
which were some of the best that certain pro-
ducers have made in years. I read a side-split-

ting take from the satirical website Fake Booze 
which described en primeur thus: 

“There is no such thing as a bad vintage in Bor-
deaux. There are good vintages, great vintages, 
classic vintages, collector’s vintages, restaurant 
vintages, Left Bank vintages, Right Bank vintag-
es and winemaker’s vintages. But never bad vin-
tages. Or Entre Deux Mers vintages”. 

Every wine merchant in the UK will have their 
own piping hot takes on the vintage and how it 
should be labelled, but for me its heterogeneous 
quality makes that exercise impossible. Produc-
ers that wrestled with Mother Nature and came 
out on top produced classic wines with fantas-
tic structure, precision and minerality, whilst 
less successful offerings had hollow mid-pal-
ates and desperately short finishes. My job is to 
identify the wines which rose to the challenge, 
and I believe I have done that. 

Above: Tasting at Lafite Rothschild
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There are super wines for drinking in 2021 which 
will have pride of place in many cellars, but the 
viability of certain wines as an investment as-
set will rest purely on the release price. Priced 
keenly and the market will follow what will be 
very good scores for the top wines, whereas in-
creasing prices will see very little value for in-
vestors except for in a select few cases (Lafite, 
Beychevelle etc).

Travelling to Bordeaux allowed me to interro-
gate the winemakers in person, people who are 
generally more honest than the suited glitterati 
of Commercial Directors who make decisions 
on pricing. The winemakers had tended du-
tifully to vine and vat for months on end and 
you could see the sheer relief on many of their 
faces that not only had they made a wine at all, 
but in many cases they had made a very good 
2021. Under questioning, nearly all producers 
admitted to chaptalizing their wines, which 
means adding sugar to the must, since such a 
cold and wet year had seen sugar ripeness in 
the grapes at low levels (remarkably even lower 
than the poor 2013 vintage, which gives an in-
dicator of how little sun the vines saw in 2021). 
In the winery most winemakers carried out long 
macerations at lower temperatures to preserve 
freshness, structure and acidity in their nascent 
wines. The next eighteen months or so of mat-
uration in barrel will be a key moment for the 
vintage as the wines coalesce. 

I was struck by the gleaming citadels across 
Bordeaux of new chais or Château buildings, 
with the Lord Foster designed chais at Cha-
teau Le Dôme a particular highlight amongst 
some stellar architectural gems. The best of 
these structures are living, breathing wineries, 
whose very construction is focussed not on im-
pressing tourists (though that is often a happy 
by-product) but instead in making great wine, 
often with processes carried out by dint of grav-
ity, as crushed grapes pass down from one floor 
to the next. Yes, these buildings are glamorous 
but they are more often than not a key ingre-
dient in the improvement of a wine, the cherry 
on the cake of agronomic progress across the 
region over the last decade.

And what of the people of Bordeaux: the win-
emakers, the negociants, the commercial di-
rectors. Well, like any good circus there is often 
smoke and mirrors, but I found generally more 
sanguine takes about both the vintage and the 

lack of market appetite for price increases. Ve-
ronique Dausse, the brilliant managing direc-
tor of Château Phelan Segur in Saint-Estephe, 
talked about inflation affecting producers big 
and small in Bordeaux, for example. By having 
ordered their bottles early (a necessity due to 
their embossing requirements) they avoided a 
13% increase in the cost of glass bottles which 
affected nearly everyone else in the region. 
Costs of labour are up as are the costs of wood-
en boxes, of yeasts, organic treatments and so 
on, and so whilst we hope that there won’t be 
price increases, Dausse said that in many cases 
they may be a fiscal necessity. 

In conclusion, throughout my week in Bor-
deaux I was charmed by many of the 2021 
wines which buck the stylistic trend after three 
opulent and generous vintages, and whilst I feel 
many will have shorter drinking windows than 
their 2018, 2019 & 2020 siblings, they will pro-
vide enormous pleasure to lovers of claret. The 
white wines were extraordinary, and I would 
hope that we might be able to offer some to cli-
ents for the first time, prices allowing. Positive 
critical reviews have set the tone for how the 
vintage is perceived in the wine press, but No-
ble Rot clients can be rest assured that we will, 
as usual, only be offering wines for drinking 
that we loved tasting ourselves, or wines for in-
vestment that fit our rigorous selection criteria. 

If you have any questions about the vintage or 
individual wines then please don’t hesitate to 
contact me directly – I would be happy to delve 
into my caché of hundreds of tasting notes! 

Dominic Brennan, May 2022

Above: The impressive new chais at Haut-Bailly
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THE GROWING 
SEASON

The late Denis Dubourdieu, whose vintage re-
ports long offered an impartial and scientifi-
cally incisive investigation into each Bordeaux 
vintage, cutting through the marketing haze, 
argued that there were five conditions which 
must be fulfilled to “make” a perfect vintage for 
red Bordeaux. These are: 

1 & 2 Early, rapid flowering and fruit-set during 
weather that is sufficiently warm & dry to ensure 
pollination & predispose simultaneous ripening. 

3 The gradual onset of water stress thanks to a 
warm, dry month of July in order to slow down 
and then put a definitive stop to vine growth 
during véraison (colour change). If fine weather 
only appears at the end of ripening, it is more 
beneficial to the Cabernets than to Merlot. 

4 Full ripening of the various grape varieties 
thanks to dry and warm (but not excessively so) 
weather in the months of August and Septem-
ber.

5 Fine (dry and medium-warm) weather during 
the harvest making it possible to pick at opti-
mum ripeness without running the risk of dilu-
tion or rot. 

2021 was a complex growing season but can 
be viewed through the prism of various, major 
climactic events. An unusually wet winter fol-
lowed by a warm early April (something now 

becoming de rigeur in the region thanks to a 
warming climate), meant that budbreak was 
early in the vineyards. The fledgling buds were 
at extreme risk of frost damage as temperatures 
plummeted on the 7 & 8 of April causing an un-
usually dense black frost that helicopter rotors, 
wind machines and burning pots could not 
break up. On criss-crossing Bordeaux during 
en primeurs, these giant wind machines, over-
sized chimineas & thousands of candle hold-
ers amidst the vines were like the remnants of 
some great siege battle with the elements, ready 
to spring into action again in May should Moth-
er Nature come in for another attack. So, whilst 
Dubourdieu’s point one was fulfilled, frost re-
tarded the vines and caused uneven fruit set 
meaning point two was not.

In June and July, a biblical amount of rainfall 
created the perfect conditions for fungal dis-
eases, namely mildew, to thrive on the vines 
and limit treatment options. Dubourdieu’s point 
three was therefore not fulfilled, but miracu-
lously warm weather in August and September 
ensured that points four and five arguably were. 
As the mercury rose, dry and sunny weather in 
the day but cool nights meant that the grapes 
ripened well, but maintained acidity, too, low-
ering pH levels. 

Every winemaker I spoke to talked of meteor-
ological reports of impending doom in early 
October, leaving them staring down the barrel 

Above: The famous tower of Latour, peering across  from Pichon Comtesse
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of a disastrous vintage, with merlot suffering 
from dilution and the cabernet not yet fully ripe. 
Whilst many winemakers characterised decid-
ing in this moment to wait and hope the rains 
didn’t materialise as the biggest gamble of their 
lives, a cavalcade of private weather equipment 
and hearty financial backing perhaps also had 
an influence, particularly at the blue-blooded 
Châteaux where money isn’t an object, whereas 
smaller properties simply had to harvest in case 
they could make no wine at all. 

A largely dry October thanks to those forecasted 
rains failing to materialise meant that the Cab-
ernets could ripen more fully, and drying winds 
ensured that berries lost volume, concentrating 
sugars and flavours. So, three out of five Du-
bourdieu markers for a perfect vintage were met 
but it was really the estates with the deep pockets 
to pay for manpower, technical resources and 
the ability to make quick decisions that enabled 
them to maximise the potential of this vintage. 
Agronomic progress & technical innovations 
in Bordeaux across the past two decades have 
made it harder than ever to have a poor vin-
tage and it was the farmers in the vineyards 
and winemakers in the wineries that ensured 
2021 produced a host of excellent wines when 
such an outcome before the turn of the millen-
nium would have seemed unlikely.

Above: The trend towards increased use of clay 
amphorae in Bordeaux is exciting. As here at the 
very impressive Durfort Vivens in Margaux, they 
allow for gentler maturations & silkier tannins

Above: The 2021 vintage maturing in barrel at Angelus, complete with jets of mist to maintain humidity
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THE CRITICAL
CONSENSUS

Above: A full range of bottle formats at Figeac

All major critics have now released their en primeur reports and 
scores and the overwhelming majority agree that outstanding 
determination, expertise and technical advances by farmers and 
winemakers saved this vintage, with a good handful of excellent 
wines fashioned. All critics alluded to the vintage’s classical style, 
with lower pH and alcohol levels imparting freshness and vitality 
to the 2021 stable. 

One area of conjecture for critics was the drinking windows of 
these wines, with most agreeing that the school of 2021 will offer 
much drinking pleasure earlier than the vinous triptych of 2018, 
2019 and 2020, but will not have the longevity of the great vintages, 
2005, 2010, 2016 etc. A selection of quotes from the top critics are 
below: 

Neal Martin, Vinous
Plenty [of wines] stand as testament to the effort and skill of wine-
makers and vineyard teams, a handful achieving remarkable levels 
of quality given the challenges faced, impossible levels just a few 
years ago. There are wines that will offer drinking pleasure and 
wines whose evolution in bottle will be fascinating to monitor. It’s 
a frustrating and complex growing season with the potential to be-
come, at least at its best, the most intellectually stimulating to drink 
despite the absence of undisputable masterpieces. The 2021 vin-
tage is enticingly fallible in nature.

There are many aspects of the vintage that I admire. When the 
hoopla simmers down and euphemisms are packed away for an-
other year, when winemakers have the next vintage to promote, 
there will be a sober judgement of a vintage where Bordeaux did its 
best when the odds were against it. It is bejewelled with wines that 
will offer immense pleasure and could only transcend limitations 
thanks to talent, hard work and a bit of luck, not least escaping that 
October deluge.
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Above: A full range of bottle formats at Figeac

William Kelley, The Wine Advocate
Given how much has changed in the last decade and a half, find-
ing analogies with historic vintages is challenging. For many of the 
fleshy, supple, charming 2021s, a modern-day version of the 1999 
vintage comes to mind. Some of the northern Médoc reds, with 
their intensely Cabernet Sauvignon-driven personalities, evoke the 
1996 vintage. While sometimes nodding to such comparisons, the 
vintage’s very best wines largely transcend them. But what is clear 
is that, were the 2021s transposed to the decade of the 1990s, they 
would be considered the product of a superb vintage.

Jane Anson, Inside Bordeaux
2021… is a year when you can find sculpted, juicy, balanced wines 
that will give great pleasure if opened at the right moment, but that 
will not reward being put into a cellar for decades. In general, you 
need to select carefully and read between the lines to find the real 
treasures. 

[I] Love the extremely different approach to the vintage everyone 
has taken, [a] real sign of the skilful winemaking going on: 21 months 
ageing at Lagrange, 15 at Talbot pretty much next door… Styles are 
somewhere between 2011, 2014, 2017.

Above: Cheval Blanc looking resplendent. Their 2021 wine was one of the finest of the vintage.
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WHY BUY EN
PRIMEUR?

The en primeur system or ‘wine futures system’ 
is the yearly ‘betting’ on wine futures that takes 
place in April when journalists, critics and wine 
buyers from around the world descend upon 
Bordeaux to give their prognosis on the most 
recent vintage, following which the Châteaux, 
in consultation with a courtier (or broker), set 
their prices accordingly, releasing them to the 
wider market around 12-18 months before the 
wines are physically available. 

For many centuries the exchange was purely be-
tween local merchants and châteaux, but since 
the late 1970s the system has become increas-
ingly public-facing. The rise to prominence of 
Robert Parker Jr as critic-in-chief established 
a link between unbiased critic and end buyer, 
with the 100-point scoring system providing an 
easy to understand rating for each wine, with 
100 ostensibly marking out ‘perfection’.

For wine lovers, en primeur was a guaranteed 
method of securing top clarets ahead of the rest 
of the market. The normal increase in value of 
the wine between en primeur sale and physical 
bottle in a shop in, say, London, meant that of-
ten the approach of buying two cases of wine 
ensured you could eventually sell the second 
at a premium, allowing you to drink the first 
case at a heavily subsidised cost. As the Place de 
Bordeaux has grown in scope, with hundreds 

of châteaux coming in under its umbrella, it 
continues to offer wine lovers access to the top 
wines, but also a slew of smaller, hidden gems 
which have gone on to become much loved 
favourites of the claret-drinking set: Cissac, 
Beaumont, Angludet, Grand Puy Lacoste etc. 

To that end, our annual ten case parcel selec-
tion of our top value wines from the vintage is 
a perennial favourite with clients and excellent 
cellar builder, with 120 bottles of the best of the 
vintage at a supremely affordable price. 

Above: Impressive back vintages of Domaine de Chevalier. Following vintages of particular châteaux is 
a real treat for owners of wine holdings, big or small

Above: Tasting back vintages of Brane-Cantenac, 
to give an idea of how their exceptional 2021 wine 
may develop with time.
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For investors, the futures system plays into the 
key fundamentals of Fine Wine investment, ex-
acerbating both the brand positioning of top 
wines, which are offered on sought-after al-
locations, and the inverse supply curve which 
drives the value of this alternative investment 
asset, with decreasing allocations increasing 
the scarcity of top wines. Over recent years the 
châteaux have held back increasing quantities 
of stock to release years down the line at a pre-
mium, squeezing the stocks for negociants and 
driving up prices. 

Recent vintages have shown that en primeur 
still offers tons of value to drinkers and inves-
tors alike, but so much depends on the pricing 
of the vintage by the châteaux: price keenly like 
the 2019 vintage, released during the early stag-
es of a global pandemic, and the vintage will 
offer enticing value, but this can have a knock 
on effect to back vintages, as it did the 2017 vin-
tage, an altogether less successful year which 
was suddenly priced at a premium to a superior 
2019, devaluing it rapidly (though the wines for 
drinkers are, in my opinion, wonderful to drink).

Our approach is to only offer drinking & in-
vestment wines which we truly feel add value. 
For drinking wines that means those we loved 
tasting and which the critics did, too, whilst in-
vestment-grade wines must meet strict criteria, 
based on score and release price (more on on 
this on the next page). Arguably the best aspect 
of en primeur is receiving cases of wine you 
paid for two years previously: always a wonder-
ful, vinous surprise!

Above: A wonderful & rare example of the compo-
sition of soils underneath Smith Haut Lafitte, with 
its famous gravel and limestone on show. This 
cutaway is in the base of the chais, showing just 
how deep down the roots of old vines go, concen-
trating flavour in the best wines of Bordeaux.

Below: Ecclesiastical regalia on show in front of 
the grand chais at Pape Clément, originally owned 
by Pope Clément V in 1305.
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When judging which wines offer value for 
money, we employ a suite of proprietary data 
tools which mark amongst other things the 
scores from the leading critic (Neal Martin of 
Vinous) and other top critics (William Kelley of 
The Wine Advocate & Jane Anson, formerly 
Decanter’s Bordeaux critic but now running her 
own website Inside Bordeaux), the release price, 
the reduction in allocations & general produc-
tion numbers. We then benchmark this data 
against back vintages of the wines in question, 
comparing the price performance of both simi-
lar vintages, and similarly-rated iterations of the 
wine.

Underpinning our decisionmaking is Liv-Ex’s 
‘Fair Value’ tool. In their own words its “meth-
odology represents a useful approach to pricing 
wines. It uses regression analysis to measure 
the relationship between price and quality and 
establish the fair price of a wine based on its 
critic score and vintages already available in the 
market. Where there is a correlation (R-squared) 
between the scores and prices of over 50%, the 
trend line suggests a wine’s ‘Fair Value’.
 

For example, the graph above plots the Fair Val-
ue data for Château Lynch Bages, whose 2021 
wine is yet to be released.

With a score of 95 (94-96) points from leading 
critic, Neal Martin, ‘fair value’ would be a re-
lease at £1,190 per 12x75cl, or below. As wines 
are released over the coming weeks, the graphs 
are updated and we can see if a wine falls un-
der the fair value line, or over. Some wines are 
strong enough brands that they are investable 
regardless of score or price (to a generous ex-
tent), like Château Lafite Rothschild and their 
second wine, Carruades de Lafite. The fair value 
tool isn’t black and white as it pays to take into 
account other factors, like special edition an-
niversary bottles or labels, or the potential for a 
property to be promoted or demoted from ‘live’ 
classifications, like the Saint Emilion Classifica-
tion, due to be restructured this summer.

All in all, for Noble Rot Fine Wine to offer a re-
lease to you, it will have had to meet several cri-
teria to ensure it gives value for money.

explaining 
liv-ex’s ‘fair value’

Projected max fair value 
price for 2021 vintage of 
Lynch Bages
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my picks of the 
vintage

The first part in judging the value of Bordeaux releases as they come out each year has already 
been completed, namely our tasting of the wines, cross referenced with critical scores from the 
leading critics. The second half of the process, the release prices of each wine, is about to happen. 
In the meantime I can share my tasting highlights from across the appellations of Bordeaux, from 
the vaunted terroirs of Pauillac to the emerging Côtes de Castillon on the right bank. Not every 
wine will be offered by us, but the following pages showcase 22 wines I thought stood out in their 
category in each appellation, from the First Growths to the Cru Bourgeois out of some 250 tasted. 
Needless to say, there are plenty more fantastic wines that I ran out of space for, but rest assured 
that every wine we offer will be given a full write up.

You can find these spotlight sheets on the following pages of this report, complete with recent 
market data and critical scores, Jane Anson’s view from her seminal book Inside Bordeaux, plus 
information about the respective producers. As the releases come thick and fast at the end of May 
and into June, we will as usual put together our parcel of drinking wines, an exceptional selection 
of cases in bottles or magnums which demonstrate what we feel are the best value for money 
wines of the vintage. This is an excellent cellar building tool and comes highly recommended, 
especially as it carries with it a handsome discount.

If you have particular wines you’d like to register an interest in, or would like to find out my view 
of a particular wine in 2021 then please don’t hesitate to contact me.

Above: The outstanding new, Lord Foster-designed chais at Le Dôme in Saint Emilion
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SAINT-ESTÈPHE

CHÂTEAU 
PHÉLAN SÉGUR    

2018 2019 2020

Vinous Score 92 95 93-95

Market Value £315 £330 £309

92-94
points

Neal Martin, Vinous
The 2021 Phélan Ségur has an attractive bouquet of blackber-
ry, raspberry and dried rose petal scents, quite fragrant and 
appealing even at this early stage. The palate is medium-bod-
ied with sappy red fruit, fine tannins, well-judged acidity and 
quite a tensile finish. This is very promising, though it will 
need four to five years in bottle. It might represent one of the 
best values for money... depending on the release price, of 
course.

This is a definite star in the appellation, a former Cru Bour-
geois Exceptionnel, and in my mind would make it into a new 
version of the 1855 classification if one ever came around. 
You can expect huge consistency - always a mark of a great 
estate - and plenty of character: finessed tannins... excellent 
ageing ability & a raft of complex flavours.

Philippe Van de Vyvere, a Belgian who made his 
fortune in shipping bought Phélan Ségur in 2017, 
instigating a immediate focus on sustainabili-
ty and precision viticulture, which uses GPS and 
drones to micro manage plots of vines which av-
erage 35 years old. A 4.5ha walled plot around the 
château is farmed entirely organically.

There are strong nods to the Irish heritage of this 
property, which was created by Bernard O’Phelan, 
who left Tipperary at the end of the 18th Century: 
indeed, we tasted the wine in the green-walled 
‘Irish Room’. In this vintage its 75% cabernet sau-
vignon, 21% merlot and 4% petit verdot made for 
an opulent, hedonistic bouquet, with racy acidity 
on the palate and a persistent, enthralling finish. 
If the price is right, this could be a value star.

Above right: Véronique Dausse talks us through the 
plots of vines at Phélan Ségur. Right: the impressive 
Château & grounds
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SAINT-ESTÈPHE

CHÂTEAU 
COS D’ESTOURNEL   

2018 2019 2020

Vinous Score 96 97 95-97

Market Value £1,400 £1,415 £1,765

93-95
points

Neal Martin, Vinous
The 2021 Cos d’Estournel has an attractive nose, more com-
plex than the Pagodes (as you would expect), graphite and 
subtle cigar box scents permeating the black fruit and the 
Cabernet Sauvignon more expressive at this stage vis-à-vis 
the Merlot. The palate is medium-bodied with fine tannins. 
One of the most velvety Cos d’Estournel wines I have en-
countered at this stage, though linear and strict on the saline 
finish. A Saint-Estèphe for the patient among you.

Cos d’Estournel’s sandstone pagodas are unmissable, their 
exotic shapes a reminder of founder Louis Gaspard d’Estour-
nel’s many trips to India. From 2010 onwards, Cos is fully at 
the top of its game, delivering a powerful but delicious wine 
that ripples with complexity and majors on slate, liquorice, 
graphite and cassis flavours.

Cos d’Estournel is always a joy to visit, with much 
for the eye to admire. I loved the Grand Vin’s in-
toxicating nose which showed iris petal, cedar-
wood, tobacco box, black plums, cherries, pink 
peppercorn, szechuan, hoisin & intense black 
fruits. Smooth & plush on the palate, this is a Cos 
which stands out well from recent, hot vintages.

For investors, Cos d’Estournel has delivered well, 
with the physical vintages going back to 2014 
appreciating in value by 14%, a figure which in-
cludes a 20% drop in value on the generally de-
valued 2017 Bordeaux vintage. The well-priced 
2019 vintage is already up 21% in value, having 
recently been released in bottle. Priced well, the 
2021 could follow this general trend over the me-
dium to longer term.

Above right: The impressive tasting room at Cos. 
Right: the famous sandstone pagodas which over-
look the vineyards of Saint-Estèphe
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PAUILLAC

CHÂTEAU 
MOUTON ROTHSCHILD   

2018 2019 2020

Vinous Score 97 98 96-98

Market Value £6,454 £6,099 £5,380

93-95
points

Neal Martin, Vinous
The 2021 Mouton Rothschild marks a return to the classic 
style of this First Growth after three hot vintages. Unsur-
prisingly, the Cabernet Sauvignon takes control and express-
es cigar smoke and graphite aromas. This is very well defined, 
yet examining the wine over several minutes, I was searching 
in vain for that “magic touch” exuded in recent vintages. The 
palate is beautifully-knit, quite edgy on the opening, com-
paratively slender and markedly sapid.

Perhaps the most opulent of all the 1855 First Growths, with a 
swirl of glamour to its rich cassis fruits and cigar-box aromat-
ics that makes it unmistakeable no matter what the vintage. 
This terroir is perfectly suited to nurture Cabenet Sauvignon 
vines, and explains why the oldest vines here, in a plot named 
La Baronne Philippine, are close to 120 years old.

I am a sucker for Mouton Rothschild and never 
fail to be charmed by its hedonistic aromas and 
layered palate, as was the case in 2021. Violets, 
iris flower, maraschino cherry, fig, casis, vanil-
la, clove, tobacco box, pencil shavings & tera-
cotta on the nose made for an opulent perfume, 
even in this more cerebral vintage. On the palate 
there was big, mouth-filling weight & structure, 
smooth silky tannins that gave pleasing grip and 
tension against the thrillingly racy acidity and a 
long, mineral finish, driven by spice. 

Not to be outdone by Lafite, its past six physi-
cal vintages have appreciated on average by just 
over 15% across the past twelve months, showing 
that its pulling power remains strong. This comes 
highly recommended in this vintage.

Above right: The ‘mouton’ in sculpted form.. Right: 
the world-famous chais in which the 2021 vintage 
is now resting.
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PAUILLAC

CHÂTEAU 
LAFITE ROTHSCHILD   

2018 2019 2020

Vinous Score 96 98 96-98

Market Value £8,263 £7,780 £6,922

95-97
points

Neal Martin, Vinous
The 2021 Lafite Rothschild has quite an arreseting bouquet 
with dense blackberry, sous-bois and pencil box scents, quin-
tessential Lafite aromas with nuanced floral scents surfacing 
with time. The palate is medium-bodied, though with more 
weight than you would expect given the growing season. 
Sapid & classic in style, head winemaker Eric Kohler suggests 
that it is a return to the style of Lafite Rothschild of the nineties 
in terms of freshness. I concur.

There are powerful names in wine, and then there’s Lafite. 
And somehow it has always been that way. So what makes 
Lafite so special? Well, there’s the gravel, gravel and more 
gravel - up to ten metres deep in some pleaces. [Winemaker] 
Eric Kohler described the key to Lafite as being ‘a spectrum 
of flavours rather than a strong expression of any particu-
lar one’ and I rather like what that captures.

It is always a joy to taste at Lafite and their 2021 
offering impressed us with its clacissism. A high 
percentage (96%) of that famous Cabernet Sauvi-
gnon from old vines in 2021 made for a nose I 
loved, full of boysenberry, bilberry & briar fruits, 
with black plum, black cherry and an intoxicating 
pencil shaving & graphite smoky note

Lafite is a firm investment favourite with us for 
several reasons, not least insatiable global de-
mand for this First Growth, particularly from the 
Far East where it has become the poster boy for 
Bordeaux. As allocations have reduced, the price 
of back vintages has risen, making it a red hot 
investment. The past five physical vintages from 
2014-2018 have appreciated on average by 38% 
across the past two years alone. This is gold dust.

Above right: The light-bathed tasting room at Lafite 
Right: looking out across the estate to its magnifi-
cent Cabernet vines
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PAUILLAC

CHÂTEAU 
PICHON BARON   

2018 2019 2020

Vinous Score 94 97 95-97

Market Value £1,250 £1,440 £1,298

93-95
points

Neal Martin, Vinous
The 2021 Pichon Baron opens up nicely in the glass, revealing 
a straight down the line, floral bouquet of violets intermingled 
with graphite notes. There is a delicacy about the aromatics 
that distinguishes it from recent vintages. The palate is me-
dium-bodied with fine tannins, very pure and “athletic”. No 
extra fat here; instead perhaps, slender like Mouton Roth-
schild, which is not a bad thing. Nimble might be a better 
word. Very fine.

The neo-classical 19th-century turrets of Ch Pichon Baron, 
and are easily one of the most photographed sights in the 
Médoc. Looking at this picture of timeless elegance from the 
road, you would never know that 1,200sq metres of extreme-
ly modern cellar lies beneath the reflective pond. It has cut 
down the amount of its grand vin to focus on its very best 
terroir, namely a gravelly plateau opposite Ch. Latour.

Uusally I prefer the Grand Vin of Pichon Comtesse 
to its neighbour, Pichon Baron, but this year, for 
me at least, Baron had the upper hand with a 
nose of loganberry, blackcurrant, plum and ce-
dar alongside vanilla pod, clove, crushed rock 
and peonies on the nose. On the palate are silky 
smooth tannins, lovely cool mineral lines, a fine-
ly-boned structure and ripe bramble fruits. 

For investors, Pichon Baron has performed well, 
with the past six physical vintages appreciating in 
value by an average of 12% across the past twelve 
months. The 2014 & 2015 vintages havae appreci-
ated in value by an average of 37% over five years, 
showing consistent medium-term growth. This 
would be pride of place in any cellar and a valua-
ble addition to any portfolio. 

Above right: The modern chais which sits direct-
ly under the famous reflecting pool in front of the 
property (right)
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PAUILLAC

CHÂTEAU 
LYNCH BAGES  

2018 2019 2020

Vinous Score 94 96 94-96

Market Value £1,060 £1,200 £1,040

94-96
points

Neal Martin, Vinous
The 2021 Lynch Bages has an outstanding bouquet, beau-
tifully-defined and sensual, a mixture of black & blueberry 
fruit, very fragrant. The palate is medium-bodied with grippy 
tannins, good body and density, quite precise with a tensile 
finish. This fans out nicely on the finish. A very classy Lynch 
Bages with echoes of Jean-Michel Cazes’ classics from the 
late eighties.

Another Pauillac Super-Second that has demonstrated how 
hard work, passionate engagement in winemaking and se-
rious investment in micro-managing their soils can elevate 
what was already a great wine to something quite exception-
al. New techniques such as drones, satellites and GPS fine-
tune their understanding of the land: all of this allows extraor-
dinarily precise work.

I loved the 2021’s fantastic structure & tannins 
with mineral lines, mouthwatering acid and su-
per length. Over recent years Lynch Bages has 
shown remarkable consistency irregardless of 
vintage conditions and the 2021 was one of the 
top wines we tasted during en primeur week in 
Bordeaux. 

Lynch Bages is a claret synonymous with the 
British market and its 2006 vintage was one of the 
first investment offerings that Noble Rot circulat-
ed to clients. The similarly-rated (by Neal Mar-
tin) 2010 vintage has appreciated in value by 36% 
across the past five years: not bad for a vintage 
beset by over-pricing which it is still recovering 
from. Lynch offers investors low volatility and is 
an excellent hedge against inflation. 

Above right: The famous Lynch Bages hut on the 
roadside in their vineyards. Right: the brand new 
winery designed PEI Architects.
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SAINT-JULIEN

CHÂTEAU 
LÉOVILLE POYFERRÉ  

2018 2019 2020

Vinous Score 95 97 95-97

Market Value £830 £800 £847

92-94
points

Neal Martin, Vinous
The 2021 Léoville Poyferré has a high-toned, concentrated 
bouquet with iodine-infused black fruit, becoming floral in 
the glass with scents of crushed violet. The palate is medi-
um-bodied with Poyferré’s trademark velvety smooth tannins. 
Fine depth, though clearly not as ostentatious as the previous 
three vintages, it is a more streamlined Poyferré, thought that 
renders the wine well-balanced. Overall a fine Saint-Julien 
that should give many years of drinking pleasure.

Always a little different in spirit from the other two Léovilles, 
the plots of land for Poyferré are split up across much of Saint 
Julien, giving the most complex and varied terroir. Stylisti-
cally you can expect the most voluptuous of the three with 
the highest proportion of merlot. Picking tends to be the latest 
of the three neighbours also, with consultant Michel Rolland 
perfectly matching owner Didier Cuvelier’s sensibilities.

I loved the fantastic nose on the 2021 Léoville 
Poyferré, with lots of blackberry, some cranber-
ry lurking too, pencil shavings, oyster shell, black 
olive and peony. The structure is massive and 
mouth-filling, with grippy tannins, spice (clove, 
white pepper & a touch of cinnamon). Floral hues 
burst forward and there is tons of acidity & ripe-
ness coming through on a finish which has ex-
cellent length. Fantastic.

In the 15 years since trading began on the simi-
larly-rated 2006 vintage of Poyferré, it has appre-
ciated by 105%, or  7% per annum, which includes 
both the downtown experienced during the fi-
nancial crash of 2008 and the wine index drops 
in 2011-2012. Priced sensibly, the 2021 vintage 
could look an enticing investment proposition.

Above right: General Director, Sara Lecompte Cu-
velier. Right: gate posts at the entrance to the prop-
erty.
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SAINT-JULIEN

CHÂTEAU 
LÉOVILLE BARTON  

2018 2019 2020

Vinous Score 94 95 94-96

Market Value £680 £800 £720

93-95
points

Neal Martin, Vinous
The 2021 Léoville Barton has a clean & pure bouquet with 
blackberry, bilberry, cedar & hints of shucked oyster shell: fo-
cused & very well delineated, classic in style. The palate has 
a smooth & cohesive entry, very well-knit with beautifully in-
tegrated oak. Crisp acidity with the perfect amount of tension 
on the classically-styled finish. I cannot see any reason not 
to own a few bottles of this in your cellar.

Léoville Barton has been owned by the family since 1826, five 
years after Hugh Barton had bought Langoa Barton. Mélanie 
Barton describes their philosophy as ‘never to over-compli-
cate things’. The quality is at an all-time high, and it now ab-
solutely delivers at Second Growth level – far more powerful 
& masculine than it was a decade ago. 

The figurehead of the Barton family, Anthony 
Barton sadly passed away this year and will be 
much missed by those in the trade. Under his 
stewardship, both Léoville and Langoa Barton 
rose to new levels of quality. This being the last 
vintage of Anthony’s era will lend a special res-
onance to the wine, which is followed closely in 
the UK.

In a vintage which saw some wine lack a serious 
mid-palate, Léoville Barton bucked the trend, and 
I loved its densely profiled palate with high tannins 
which gave grip, lots of spice & very good, crys-
talline structure. Always one of the better-priced 
Saint-Julien’s, this is a wine which comes highly 
recommended in 2021 and will be a gem in any 
cellar, particularly in large formats. 

Above right: The late, great Anthony Barton, who 
will be much missed. Right: the roaring lion atop the 
entrance gate
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SAINT-JULIEN

CHÂTEAU 
BEYCHEVELLE  

2018 2019 2020

Vinous Score 92-94 94 94-96

Market Value £930 £877 £720

91-93
points

Neal Martin, Vinous
The 2021 Beychevelle has a pleasant, light bouquet that needs 
coaxing from the glass, eventually offering blackberry, briar, 
peppermint & sage aromas. The palate is medium-bodied 
with quite a firm grip on the entry. The cabernet sauvignon 
is fully in the driving seat here, imparting quite intense black-
berry & graphite notes. The liquorice-tinged finish is fresh and 
focused. This is quite an endearing Beychevelle after the 
challenging growing season. 

One of the highest proportions of Merlot in St-Julien is found 
in Beychevelle’s vineyard; its currently at 40 per cent – but 
much of it from high-quality, 50-year-old vines. Sustainable 
agriculture is the watchword throughout the vineyard, with 
chemical herbicides replaced since 2005. New hedgerows 
increase biodiversity and since 2008, one-third of the land 
has been farmed organically.  

This is another fantastic Beychevelle and anoth-
er wine which performs consistently well in the 
Fine Wine market. It is a perennial favourite with 
the English market, as well as being followed by 
the Chinese, due of all things to the dragon on 
the bowsprit. 

Yes, it is not as substantial, investment-wise, as 
a Lafite or an Haut Brion, but no one can argue 
with its success. For example, the similarly-rated 
2017, from a poorer vintage, has already appreci-
ated by 43% since release. 

I loved its opulently spiced nose of black plums, 
blackberry, black cherry, vanilla, clove, cedar-
wood and dried herbs, plus lovely warming spice 
on the palate. 

Above right: Harvest in the vineyards at Beychevel-
le Right: the dramatic modern chais at the property 
where the 2021 vintage is resting in barrel
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MARGAUX

CHÂTEAU 
BRANE CANTENAC 

2018 2019 2020

Vinous Score 93 95 95-97

Market Value £544 £525 £526

92-94
points

Neal Martin, Vinous
The 2021 Brane Cantenac has a fragrant nose of dark red fruit, 
undergrowth, pencil box & light minty scents, understated at 
first but opening up nicely in the glass. The palate is medium 
bodied with fine tannins & fresh as a daisy, displaying impres-
sive tension. This focussed, precise Brane Cantenac conveys 
a great deal of harmony. The tensile, graphite finish lingers 
long in the mouth. This is a very commendable & quite cer-
ebral wine for the vintage.

Brane is never the most showy of wines, yet it has rightly be-
come one of the most sought-after names in Margaux, im-
pressing with beautiful layering of aromatics & textured, con-
fident fruit. It has its own weather station, linked up to the 
European DEMETER network, as well as  partnership with Mé-
teo France that sees daily report, rain radar, satellite pictures & 
long-range forecasts to ensure fully targeted treatments.

Brane Cantenac is a wine I have followed for a 
few years and it is, as Jane Anson says, one of the 
most sought-after wines in Margaux. It is regu-
larly exceptionally priced and so the only issue is 
being able to grab any on allocation. 

I adored the 2021’s gorgeous, incense driven 
nose of cigar box, violet, peony, crushed lime-
stone, vanilla cream, strawberries, mint, blood or-
ange & oyster shell. What struck me on the palate 
was fantastic fruit ripeness in spite of the very low 
number of sunlight hours during the growing 
season. Commercial Director Marie-Hélène Dus-
sech opened up what she said were comparable 
vintages at ten year intervals, 2011 and 2001, and 
both were wonderfully classic, and still so young 
(!), in style. This is a must buy in 2021.

Above right: The miniature tower in the entrance 
courtyard. Right: sunset over the vines at Brane 
Cantenac in winter.
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MARGAUX

CHÂTEAU 
DURFORT-VIVENS 

2018 2019 2020

Vinous Score 96 92 93-95

Market Value £1,000 £463 £437

91-93
points

Neal Martin, Vinous
The 2021 Durfort Vivens contains the highest amount of Ca-
bernet ever, at 97%, with biodynamics nudging the blend nat-
urally toward the variety. Maturing in 30% amphorae & 70% 
new oak, it presents a well-defined nose of perfumed pressed 
iris flower filtering through the lattice of black fruit, touches 
of peony emerging with time. The palate is medium-bodied 
with fine-grained tannins, almost Pauillac-like, leading to 
an elegant & quite understated finish.

For a Second Growth whose owner comes from one of the 
most high-profile families in Bordeaux, and who is also the 
president of the Marqaux wine body, Durfort-Vivens is weird-
ly low profile. The quality of the wine deserves the classifica-
tion, thought, with its rich liquorice & silky black fruits, and its 
worth noting that, for now, this lack of visibility also makes it 
one of the best-value of the Second Growths.

I loved the exoticism of this vintage at Durfort-Viv-
ens, a nose of sweet incense, crushed rock, black-
currant, teracotta, hoisin, peony, liquorice, cedar 
& red plum. On the palate there is excellent con-
centration of fruit, mineral freshness, terroirs and 
filigree tannins. The salinity is pleasing, this is a 
generous wine with black fruits and flowers on 
the finish with some lingering spice, too.

A property where biodynamicism guides 
everything they do in the vineyard, the winery 
now sees a massive 30% of maturation in impres-
sive clay amphorae. These amphorae, standing 
to attention like teracotta soldiers, ensure gentle 
maturation and, in my opinion, bring out some of 
the more exotic notes in this excellent Margaux. 

Right: the impressive cellar full of amphorae
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MARGAUX

CHÂTEAU 
ANGLUDET 

2018 2019 2020

Vinous Score 91 91 90-92

Market Value £300 £267 £274

88-90
points

Neal Martin, Vinous
The 2021 Château d’Angludet contains less merlot and more 
petit Verdot due to the three-week frost. Daisy Sichel told me 
that it was aged in 50% amphora this year. It has a relative-
ly light yet well-defined bouquet featuring strawberry & red 
cherry scents. The palate delivers fine tannins framing the 
red fruit, quite Burgundian in texture, and hints of graph-
ite, leading to a nicely poised finish.

A full six generations of Sichels have lived and worked in Bor-
deaux, primarilty as wine merchants until Peter Sichel bought 
Angludet in 1961. A deservedly popular wine, with a focus on 
depth of fruit and layers of cassis, coffee-bean and lovely un-
dertones of spice & smoke, helped by the high proportion of 
Petit Verdot. Good value; worth following. 

Angludet has a loyal following in the UK and over 
recent vintages has moved from reliable clar-
et to a Margaux which shows off the best of the 
region’s terroirs thanks to biodynamic principles 
and the use of amphorae to soften the wine dur-
ing maturation.

Angludet always delights for its modest price, es-
pecially in larger formats and I have been very 
impressed with the past three vintages, all very 
different in their own way. 

I was impressed by its livewire, fresh biodynam-
ic nose with blood orange, hoisin, spiced plums, 
bilberry, blackcurrant, white pepper and a touch 
of violet. The palate was fresh & mineral, as is to 
be expected and there is great structure, too.

Above right: Benjamin Sichel, the head winemaker 
at Angludet 
Right: the vines
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PESSAC-LÉOGNAN

CHÂTEAU 
HAUT-BRION 

2018 2019 2020

Vinous Score 96 98 96-98

Market Value £4,700 £5,000 £4,888

95-97
points

Neal Martin, Vinous
The 2021 Haut Brion has an extravagant, charming bouquet, 
offering copious blackberry, black truffle, undergrowth & 
menthol scents. The palate is very well balanced, harmonious 
& poised, with fine-grained tannins and an almost pixelated 
finish. This Haut Brion seems to have revelled in the cooler 
growing season, and at 13.8% alcohol, there is almost a degree 
less than recent vintaged. Jean-Philippe Delmas has fash-
ioned a contender for wine of the vintage.

Of all the 1855 First Growths, Haut Brion is unquestionably 
the one with the greatest claim to being the actual First of the 
Firsts in terms of longevity & historical influence. There is a 
beauty to the wine that is often the benchmark for what can 
be achieved in any given vintage in Bordeaux. It displays in-
credible aromatic complexity as it ages, easily rivalling Ch. 
Margaux in that respect.

Haut Brion continues to fulfil all of the criteria 
for an investment grade wine, consistently being 
awarded perfect or nearly perfect scores by the 
top critics, enjoying good liquidity on the market 
and in constant demand.

Tasting the 2021 stable was one of the highlights 
of en primeur week for me, with the red making 
light of the difficult growing season. A big hit of 
blackberries on the nose, with oyster shell saline 
notes, heather, fig, black olive, pencil shavings, 
cedar & clove. On the palate was big, mouth-fill-
ing structure, a mineral core but also an overar-
ching precision, minerality & freshness. The tan-
nins are ripe and filigree: they appear satin-like 
at first but then give a little pleasing grip, provid-
ing excellent tension with the acidity. Wonderful.

Above right: tasting at Haut Brion
Right: the famous façade of the property
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PESSAC-LÉOGNAN

CHÂTEAU 
HAUT-BRION BLANC 

2018 2019 2020

Vinous Score 92 96 94-96

Market Value £7,152 £6,500 £7,200

96-98
points

Neal Martin, Vinous
The 2021 Haut Brion Blanc has a wonderful bouquet of white 
peach, yellow plum, kumquat & white flower scents that open 
up beautifully in the glass, displaying lovely definition. The 
palate is very well balanced with a killer line of acidity that per-
fectly counterbalances the intense citrus fruit. Razor-sharp, 
more than any vintage that I have tasted in recent years. I of-
ten think that this is overrated at primeur, but the 2021 is 
undeniably a showstopping Haut Brion Blanc.

The white wine at Haut Brion, called Ch. Haut Brion Blanc, is 
a blend of 52% sémillon, 48% sauvignon blanc and is aged in a 
blend of new and one-year oak, producing between just 400 
to 650 cases per year.

Unlike the reds of Bordeaux, the great whites of 
the region don’t cause much of a ripple in the UK. 
To my mind this is a great shame, especially in 
vintages which are, as 2021 was, great for white 
Bordeaux.

In Pessac there were numerous white wines 
which blew us away, but it was Haut Brion Blanc 
which nearly touched perfection.

A gorgeous nose of chamomile & acacia, fresh 
mint, lemon confit, green apple, ripe pear, white 
peach, some apricot and underripe mango gave 
way to a sumptuous palate with creaminess, 
along with mint, chamomile and a wonderfully 
persistent finish with zingy acidity. This is rare 
stuff, but utterly brilliant, too.

Above right: Haut Brion surrounded by its vines
Right: havesting Sauvignon Blanc for the white 
wines
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PESSAC-LÉOGNAN

CHÂTEAU 
HAUT-BAILLY

2018 2019 2020

Vinous Score 95 97 95-97

Market Value £1,007 £869 £971

93-95
points

Neal Martin, Vinous
The 2021 Haut Bailly unfurls to reveal blackberry, briar, touch-
es of crushed stone & cedar. The taut, fresh palate is medi-
um-bodied with sappy black fruit & fine acidity. This is back 
to the older style of Haut-Bailly in some ways; less opu-
lent, in keeping with the style of the vintage, and delivering 
good weight on the finish, even if there is not the persistent 
aftertaste of previous vintages. The great virtue of this Haut 
Bailly is the sapidity that marks the conclusion. 

This has to compete for the title of best-loved Bordeaux es-
tate, right up there with Léoville Barton & Lynch Bages. What 
people seem to love about Haut-Bailly is that it manages to 
impress – even bowl over – those who drink it without ever 
seeming to try too hard, or to push against any extremes. El-
egant and yet rich & creamy, full of rich black fruits, all cush-
ioned by fine tannins that confirm its long ageing potential.

Haut Bailly was one of the standout wines of 
primeurs week for me, with my note as follows: 

A floral perfume of violets, peonies, lavender and 
dried herbs, then cherries, blackberries, crushed 
limestone, oyster shell. This is an intoxicating 
bouquet. On the palate there is mouthwatering 
acidity, lots of freshness, clear, ripe red & blue fruits 
as well as touches of pomegrante, red cherries, 
pink grapefruit, blood orange peel, wild mint. The 
finish is supple, with smooth tannins and there is 
gentle, warming spice, a touch of cedar. This is 
phenomenally  pure and long-lasting, laser-like 
in its precision.

A wine generally quite hard to come by, if we can 
secure any then it comes highly recommended!

Above right: The space-age new chais at Haut-Bail-
ly. Right: looking out from the top of the new chais 
which is covered in a sustainable garden.
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PESSAC-LÉOGNAN

CHÂTEAU 
LES CARMES HAUT-BRION

2018 2019 2020

Vinous Score 94+ 97+ 94-96

Market Value £1,180 £1,319 £1,350

93-95
points

Neal Martin, Vinous
The 2021 Les Carmes Haut Brion includes 45% whole 
bunch which are well assimilated with touches of flint & 
graphite infusing the mineral-rich black fruit. The palate is 
medium-bodied with firm grip on the entry, plenty of crunchy 
black fruit infused with graphite, cracked black pepper & cedar 
underlying marine influences. With a surfeit of freshness on 
the saline finish, tensile with an almost penetrating minerally 
aftertaste this will deserve 5-7 years in bottle. 

As close as Bordeaux gets to a true urban winery; you can get 
here on the tram from the city centre. This has been a wine 
that I have championed for a number of years, and am thrilled 
to see it gaining ever-wider recognition. In the vineyard is 
the highest proportion of Cabernet Franc, at 45%, on the Left 
Bank: this can make it taste a little austere in early years, but 
gives a wonderful spicy finish and superb ageing ability.

Les Carmes Haut Brion was once a well-kept se-
cret in Bordeaux, but now its wine is snapped up 
in seconds during each en primeur campaign. 
Their large percentage of cabernet franc, espe-
cially in the cabernet successful vintage that was 
2021, gave the wine tons of texture and body, 
with mouthwatering acidity, strong, confident 
structure without ever losing its sensuousness 
& elegance. The finish is wonderful with salinity, 
ripe red fruits, herbs, flowers & pink peppercorn.

The property was owned by the Carmelites until 
the French Revolution, hence the ‘Carmes’ in the 
name. A stunning wine in 2021, Les Carmes Haut 
Brion should be snapped up if any becomes avail-
able as it will offer exceptional drinking pleasure. 

Above right: The famous ‘upturned boat’ chais at 
Carmes Haut Brion. Right: their fermentation vats, 
showing a range of materials (and colours!).
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SAINT-EMILION

CHÂTEAU 
FIGEAC

2018 2019 2020

Vinous Score 97 98 96-98

Market Value £2,026 £2,450 £1,886

95-97
points

Neal Martin, Vinous
The 2021 Figeac has a very pure, elegant bouquet, the Caber-
net Sauvignon imparting subtle pencil lead notes, blackberry 
and briar, almost understated at first but gaining vigor with 
aeration. The palate is medium-bodied with supple tannins, 
a fine bead of acidity and just the right amount of sapidity. 
There is unerring symmetry about this Figeac, which is ex-
tremely focused yet unconcerned about showing off. Une-
quivocally one of the finest Right Bank wines in 2021.

This might take the prize for the longest-known estate in Bor-
deaux, with the Figeacus family giving the place its name in 
the 2nd century during the Roman era. Figeac has always 
been a more subtle, classic style of St-Emilion than many of 
its neighbours, but recent years have seen the texture and 
tannic power amplified, without losing its signature. 

Figeac was for me the red wine of the vintage 
- a glorious triumph of grape-growing & wine-
making over Mother Nature. My tasting note is as 
follows: A nose of raspberries, blackberries, wild 
strawberries, wild mint, menthol, cedar, iris petal, 
mocha, & pencil shavings. There is incredible pu-
rity of fruit on the palate, with exceptionally silken 
tannins, outstanding minerality, laser-like preci-
sion in structure and line. There is a huge finish, 
full of weight but also freshness, flowers and a 
savoury note, too. This is singing, and one of the 
wines of the vintage. Extraordinary!

For investors this is a high-performing asset, with 
the five most recent physical vintages appreciat-
ing in value on average by a remarkable 29% over 
the last two years alone. 

Above right: The new building at Figeac, where 
gravity does all the hard work
Right: a famous address
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SAINT-EMILION

CHÂTEAU 
CHEVAL BLANC

2018 2019 2020

Vinous Score 96 98 96-98

Market Value £5,666 £6,172 £4,842

95-97
points

Neal Martin, Vinous
The 2021 Cheval Blanc has a lovely bouquet, very clean & pre-
cise, featuring black cherry, wild mint, sous-bois and orange 
sorbet, all vivacious & very focussed. A bit like Ausone, this is 
an uncompromising Cheval Blanc, very saline & marine-in-
fluenced. While not as flattering as the 2020, it will appeal 
more to those who prefer a cerebral Cheval Blanc. One of the 
stars of the Right Bank in this challenging growing season. 

Historically, Cheval Blanc has always been a leading estate in 
St-Emilion, dating back at least to the 16th century, and en-
larged after the French Revolution by plots purchased from 
neighbouring Ch. Figeac. The focus on aromatics – and par-
ticularly with Merlot on gravel – also explains why picking 
dates tend to be early for Cheval. Its easily one of the great-
est wines of the region although it doesn’t always receive the 
same revered status as Ausone for some reason.

Cheval Blanc, owned by the goliath LVMH group, 
was once seen as a very good, but ultimately se-
riously over-priced wine from the Right Bank in 
Bordeaux. Thankfully, a change in philosophy 
starting with the 2019 vintage has seen much 
more attractive pricing, whilst the quality, thank-
fully, continues to rise.

As if to illustrate how sensible pricing can turn a 
highly-rated wine into an asset that delivers, that 
2019 vintage has already appreciated in value by 
35% despite only just becoming physical.

I adored the 2021 Cheval Blanc and above all it is a 
wine that deserves to be cellared and drunk, with 
its incredible structure & perfume rising it above 
its neighbours in Saint-Emilion.

Above right: The moden chais at Cheval Blanc with 
its concrete fermentation vats. Right: tasting the sta-
ble of wines at the property.
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SAINT-EMILION

CHÂTEAU 
ANGÉLUS

2018 2019 2020

Vinous Score 95 97 95-97

Market Value £3,093 £3,103 £2,976

93-95
points

Neal Martin, Vinous
A more understated bouquet compared to the bravura vin-
tages of the last 3 years, demanding gentle coaxing to reveal 
scents of brambly black fruit, potpourri, hints of orange pith 
and a little sous-bois. The palate is medium-bodied with fine-
grained tannins, & quite sapid, the Cab Franc lending a slight-
ly more chalky texture & a linear, focused finish. Displaying 
fine tension throughout, though not astoundingly long, this 
Angelus deserves 4-5 years in bottle to show its true potential.

The only estate in St-Emilion to have occupied every level 
of the local ranking, it’s an estate with all the history of excel-
lence that these rankings reward. The wine itself is silky, rich, 
opulent and long-ageing: the 2001 and the 1996, for example, 
are just coming round. It was owner Hubert de Boüard – the 
sixth generation of his family here – who set about reinter-
preting the estate’s terroir. 

Always one of the most accesible Right Bank 
properties, I was delighted by the 2021’s heady 
nose of wild strawberries, red cherries, redcur-
rant, raspberry, blood orange, wild mint, vanil-
la pod, blackberry, red plum, pomegrante and a 
touch of spice. The 2021 Angélus is a confident, 
opulent wine with a long finish.

Whilst Angélus’ release prices have been hit and 
miss over the years, generally they have left room 
for investors to see some appreciation in the as-
set. For example, the most recent six physical 
vintages of the Grand Vin have appreciated over 
the past year by an average of 7%.

Whether for cellar or investment portfolio, An-
gélus offers canny buyers plenty of value.

Above right: Tasting at Angélus with Hubert de 
Boüard. Right: the famous bell that stands above the 
property.



www.noblerot.org
33

SAINT-EMILION

CHÂTEAU 
VALANDRAUD

2018 2019 2020

Vinous Score 95 97 95-97

Market Value £1,308 £905 £1,092

92-94
points

Neal Martin, Vinous
The 2021 Valandraud has an intense bouquet of perfumed 
blackberry, briar & mineral scents. The palate is medi-
um-bodied with lithe, supple tannins that frame the pure, 
lightly-spiced red berry fruit. More linear than previous vin-
tages, yet fresh, this is well-defined toward the finish, where a 
pleasant spiciness carries over on the aftertaste.

One of the biggest success stories of St-Emilion in recent 
years. This poster-child for the garagistes has made the move 
from the fringes to the centre of establishment St-Emilion, 
leaping instantly from Grand Cru to Premier Grand Cru Classé 
in 2012 – without passing through the Grand Cru Classé step: 
something that caused a few raised eyebrows.

Valandraud is a property that has gone from ugly 
duckling to fully-fledged swan, all in the space of 
a few years. Since 2017 we have noticed an in-
credible uplift in the quality and finnese of the 
Grand Vin which always seems to have opulent, 
ripe fruit at its heart. 

We loved tasting the 2021 vintage, with its nose 
of nose of hedgerow berries, raspberry coulis, 
blackcurrant, red cherry, touches of vanilla, blue-
berry & wild mint. On the palate, filigree tannins, 
racy acidity and a good finish dominated by ripe, 
fresh blue & red fruits with a hint of spice made 
this another excellent offering. 

The price of the release will be important, but 
Right Bank lovers should grab some.0 if they can. 

Above right: the property to the north of Saint-Emil-
ion. Right: the famous garagiste winemaker, Jean-
Luc Thunevin.
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SAINT-EMILION

CHÂTEAU 
BELLEFONT-BELCIER

2018 2019 2020

Vinous Score 92 94 90-92

Market Value £303 £303 £429

90-92
points

Neal Martin, Vinous
The 2021 Bellefonr-Belcier has a ripe red cherry, cassis & liq-
uorice-tinged bouquet, perhaps less opulent than recent vin-
tages, though I am still looking for a little more delineation & 
complexity given the site. The palate is medium-bodied with 
supple tannins, a light touch of chocolate & mint and plenty 
of red fruit on the finish. 

The estate’s name comes from belle fontaine, beautiful foun-
tain, and is a reference to the natural springs that lie hidden in 
the slopes here. The property has gone through a few owners 
over the past few years: we can expect things to calm down 
now that Peter Kwok has arrived. The wine is fermented in 
a gravity-flow cellar, with cement tanks alongside newly-in-
stalled ovoid-shaped wooden casks of 40hl.

Bellefont-Belcier is not a property that I was aq-
uatinted with until this year. Following its ac-
quisition by Peter Kwok and investment into the 
vineyard it has turbocharged its fortunes, with the 
wine on a seemingly insatiable upward trajectory. 

I had the great pleasure of visiting the château 
and tasting the wine with the winemaker, who 
talked about their new, smaller fermentation cats 
allowing them to process the grape must in a 
more delicate and precise manner. The results are 
excellent: wild strawberry, raspberry, red cherry, 
touches of iris, crushed stone, rose petal and wild 
mint on the opulent nose. The palate has ripe, red 
fruit, almond and a sumptuous mouthfeel, with 
excellent acidity and length. Really fantastic.

Above right: The remodelled fermentation vats at 
the property. Right: the front of the majestic build-
ing.
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CASTILLON: CÔTES DE BORDEAUX

CHÂTEAU 
LE REY

2018 2019 2020

Vinous Score 89 92 83-85

Market Value 182 196 192

‘The 2021 ‘Les Argileuses’ has a lovely nose of 
hoisin, black plum, blood orange, pink grapefruit 
flesh, raspberries, crushed rock, dried vanilla pod 
& wild mint. There is a good hit of violet and rose 
petals on the palate, lovely filigree tannins which 
dovetail beautifully with the acidity, and a hit of 
pink peppercorn on the finish. The best ‘Les Arg-
ileuses’ yet.

The 2021 ‘Les Rocheuses’ shows a nose of lovely 
red cherry, rose, mint & blackberry, too, as well as 
vanilla pod: evoking a summer fruit coulis. The 
palate is sumptuous, with cashmere soft tannins 
and tons of ripe fruit (red cherry, blackberry) and 
crushed limestone. This is so Burgundian but has 
a touch of pink peppercorn spice on the palate 
which places it in the Côte de Castillon.

Above right: The vineyards of Le Rey. Right: the 
frontage of the original property

Château Le Rey has been one of the great Noble Rot finds 
and delivers remarkably once more in this most recent 
vintage. Le Rey sits atop Sainte-Clombe, a little ham-
let east of Saint-Emilion with the same mix of clay atop 
limestone that gives rise to some of Saint-Emilion’s best 
1er Grand Cru Classé vineyards like Canon. There are two 
wines, ‘Les Argileuses’ & ‘Les Rocheuses’ and for the first 
time we hope to be able to offer both as a mixed case. 
The wine is crafted in a Burgundian manner, expressing 
the essence of its individual terroir plots. 80% merlot & 
20% cabernet franc are fermented in clay amphora de-
livering gorgeous mineral freshness at a ridiculously ac-
cessible price. 


